Huya Inc.
Huya Announces Formation of Special Committee to Consider Proposal from Tencent

GUANGZHOU, China, Aug. 17, 2020 / / -- HUYA Inc. ("Huya" or the "Company") (NYSE: HUYA), a leading game
live streaming platform in China, today announced that its Board of Directors (the "Board") has formed a special committee
consisting of two independent directors, Mr. Honggiang Zhao and Mr. Tsang Wah Kwong, to consider the previously announced
preliminary non-binding proposal set out in an August 10, 2020 letter from Tencent Holdings Limited. Mr. Zhao chairs the
special committee. The special committee has retained Citigroup Global Markets Inc. as its independent financial advisor and
Skadden, Arps, Slate, Meagher & Flom LLP as its U.S. legal counsel.

The Board cautions the Company's shareholders and others considering trading in its securities that no decisions have been
made with respect to the Company's response to the proposal. There can be no assurance that any definitive offer will be made,
that any agreement will be executed or that this or any other transaction will be approved or consummated. The Company does
not undertake any obligation to provide any updates with respect to this or any other transaction, except as required under
applicable law.

About HUYA Inc.

HUYA Inc. is a leading game live streaming platform inChina with a large and active game live streaming community. The
Company cooperates with e-sports event organizers, as well as major game developers and publishers, and has developed e-
sports live streaming as one of the most popular content genres on its platform. The Company has created an engaged,
interactive and immersive community for game enthusiasts of China's young generation. Building on its success in game live
streaming, Huya has also extended its content to other entertainment content genres. Huya's open platform also functions as a
marketplace for broadcasters and talent agencies to congregate and closely collaborate with the Company.

Safe Harbor Statement

This announcement contains forward-looking statements. These statements are made under the "safe harbor" provisions of the
U.S. Private Securities Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such
as "will," "expects," "anticipates," "future," "intends," "plans," "believes," "estimates" and similar statements. Among other things,
the business outlook and quotations from management in this announcement, as well as Huya's strategic and operational plans,
contain forward-looking statements. Huya may also make written or oral forward-looking statements in its periodic reports to the
U.S. Securities and Exchange Commission ("SEC"), in its annual report to shareholders, in press releases and other written
materials and in oral statements made by its officers, directors or employees to third parties. Statements that are not historical
facts, including statements about Huya's beliefs and expectations, are forward-looking statements. Forward-looking statements
involve inherent risks and uncertainties. A number of factors could cause actual results to differ materially from those contained
in any forward-looking statement, including but not limited to the following: Huya's goals and strategies; Huya's future business
development, results of operations and financial condition; the expected growth of the game live streaming market; the
expectation regarding the rate at which to gain active users, especially paying users; Huya's ability to monetize the user base;
fluctuations in general economic and business conditions in China; the impact of the COVID-19 to Huya's business operations
and the economy in China and elsewhere generally; and assumptions underlying or related to any of the foregoing. Further
information regarding these and other risks is included in Huya's filings with the SEC. All information provided in this press
release and in the attachments is as of the date of this press release, and Huya does not undertake any obligation to update
any forward-looking statement, except as required under applicable law.
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For investor and media inquiries, please contact:
In China:

HUYA Inc.

Investor Relations

Tel: +86-20-2290-7829
E-mail:

The Piacente Group, Inc.
Jenny Cai

Tel: +86-10-6508-0677
E-mail:

In the United States:

The Piacente Group, Inc.
Brandi Piacente

Tel: +1-212-481-2050
E-mail:
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